
 

 

Appendix 19 
 

No Objection Certificate from Lending Scheduled Commercial Banks 
 
Date: May 13, 2025 
 
To,  
The General Manager, 
Department of Corporate Services,  
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001.                      BSE Scrip Code – 513532 
 
Dear Madam / Sir, 
 
Re.: Scheme of Amalgamation amongst Nami Capital Private Limited (“NCPL” or “Transferor 
Company”) and Pradeep Metals Limited (“PML” or “Transferee Company” or “the Company”) and 
their respective Shareholders (“Scheme”), presented under Sections 230 to 232 read with Section 
66 and other applicable provisions of the Companies Act, 2013. 

In compliance with Para A(2)(k) of Part I of the SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/93 dated June 20, 2023 (“SEBI Scheme Circular”), we hereby submit 
the No-objection Certificate (“NOC”) received from our lending Scheduled Commercial Bank in 
connection with the proposed Scheme. 

The Company submits that it has two secured lenders, the details of which are as follows: 

Sr. No Name of secured lender Amount outstanding as on 
December 31, 2024* 

(INR in Crores) 

% of Total Amount 
Outstanding 

1 Union Bank of India 63.72 98.14% 
2 TJSB Sahakari Bank Limited 1.21 1.86% 

TOTAL 64.93 100.00% 
* Denotes the utilised limits 
 
Accordingly, the Company has obtained an NOC from Union Bank of India being one of the secured 
lender as mentioned above, the details of which are as follows: 

• Amount of secured borrowing for which NOC is received: Rs. 63.72 Crores 
• Total secured borrowings: Rs. 64.93 Crores 
• Percentage of total secured borrowings: 98.14% 
 
 
 
 



 

 

 
The NOC received from the Union Bank of India been enclosed herewith for a ready reference. 
 
We request you to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Pradeep Metals Limited 

  
Abhishek Joshi 
Company Secretary & Compliance Officer 
ACS: 64446 
 






